Samuel Crawford

From:
Sent:
To:
Cc:
Subject:

Garth Baldwin
Tuesday, July 28, 2020 12:24 PM
Jeffrey Lazenby; City Council
Michael Jones; Samuel Crawford
RE: Wastewater Refunding Bond

This is one of my personal priorities, I know it's shared, while we have discussed getting a new rate, saving money,
lowering costs to customers, and trying to work that debt, ANYTHING we do to meet some of those goals is great.
Thanks,
Garth
______________________
Garth L. Baldwin, Councilman
City of Blaine
Ward 2, Position 3
Cell: 360.305.9627
________________________________________
From: Jeffrey Lazenby
Sent: Tuesday, July 28, 2020 11:51 AM
To: City Council
Cc: Michael Jones; Samuel Crawford
Subject: Wastewater Refunding Bond
This is in response to Council member Davidson's question of what the estimated annual savings would be in the annual
payment related to the wastewater refunding bonds. To recap, my response was it all depends on the locked in interest
rate and final terms but could be on the high end approximately $50,000 per year.
Below is a response from the City's financial advisor, David Trageser, with D.A. Davidson. He wrote an estimated
$40,000 per year, depending on the rating.
Jeffrey Lazenby, MPA
Finance Director
City of Blaine
435 Martin St., Suite 3000
Blaine, WA 98230
(360) 332-8311 ext. 3305
Disclaimer: Public documents and records are available to the public as provided under the Washington State Public
Records Act (RCW 42.56). This e-mail may be considered subject to the Public Records Act and may be disclosed to a
third-party requester.

-----Original Message----From: David Trageser [mailto:dtrageser@dadco.com]
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Sent: Tuesday, July 28, 2020 10:50 AM
To: Jeffrey Lazenby
Cc: Maura Lentini
Subject: RE: Bond Delegation Ordinance
Thanks Jeff.
The answer to the council members question is that “it depends”😀. If we can achieve an A- S&P rating, I’ve estimated
about $40k/year in savings.
Please let me know if you have any questions.
Thanks, Dave
________________________________
From: Jeffrey Lazenby <JLazenby@cityofblaine.com>
Date: July 28, 2020 at 10:23:03 AM PDT
To: David Trageser <dtrageser@dadco.com>
Subject: RE: Bond Delegation Ordinance
A council member asked what the approximate savings would be in annual payments.
-----Original Message----From: David Trageser [mailto:dtrageser@dadco.com]
Sent: Tuesday, July 28, 2020 9:53 AM
To: Jeffrey Lazenby
Subject: Re: Bond Delegation Ordinance
Thanks Jeff.
I also got a note from Nancy saying it passed unanimously.
Were there any material questions?
Dave
________________________________
From: Jeffrey Lazenby <JLazenby@cityofblaine.com>
Date: July 28, 2020 at 9:45:18 AM PDT
To: David Trageser <dtrageser@dadco.com>
Subject: Bond Delegation Ordinance
This Message originated outside D.A. Davidson. Always use caution when opening attachments or clicking links.
The Council passed the bond delegation ordinance last night.
Jeffrey Lazenby, MPA
Finance Director
City of Blaine
435 Martin St., Suite 3000
Blaine, WA 98230
(360) 332-8311 ext. 3305
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Disclaimer: Public documents and records are available to the public as provided under the Washington State Public
Records Act (RCW 42.56). This e-mail may be considered subject to the Public Records Act and may be disclosed to a
third-party requester.
D.A Davidson Companies Disclaimer -- 2020-07-28
D.A. Davidson Companies does not accept orders from retail clients to buy or sell securities via e-mail. Although clients
may discuss taxes, accounting and estate planning with their advisors, D.A. Davidson does not give tax, accounting or
legal advice, and clients must verify all information with their tax advisor, accountant and/or attorney. Information
contained in this e-mail is not considered an official record of your account and does not supersede trade confirmations
and account statements. Any information provided has been prepared from sources believed to be reliable but is not
guaranteed and is for informational purposes only. This e-mail may be privileged and/or confidential, and the sender
does not waive any related right or obligation. Any distribution, use or copying of this e-mail or the information it
contains by other than an intended recipient is unauthorized. If this e-mail was misdirected or you received it in error
please disregard. Information received or sent from this system is subject to review by supervisory personnel, is retained
and may be produced to regulatory authorities or others with a legal right to the information. Additional important
disclosures can be found at https://www.dadavidson.com
*** This email may be considered a record subject to public review. ***
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